
The blurring line 

Wall Street’s bosses are saying the worlds of private credit and traditional bank debt are headed for a 

collision. Or is it a merger? Apollo Global Management’s Marc Rowan went so far as to predict that—in 

just 18 months—some borrowers won’t be able to tell the difference. The $1.7 trillion private credit 

market has famously swelled in size by providing capital to private, non-investment-grade companies or 

other businesses that can’t get traditional bank financing. Now, asset managers like Apollo and rival 

Blackstone are also trying to lend more to established businesses—putting them in a position to further 

unseat the big incumbents. “There’s going to be a blur,” Rowan said at the Future Investment Initiative in 

Riyadh. So what are giants like Citigroup and Goldman Sachs doing about this threat? Well joining in of 

course. Many are partnering with big asset managers on private credit deals as they hunt for ways to 

maintain revenue without tying up their balance sheets.  – Bloomberg  10/29/2024 


